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 NMDC: Further the Prices of Lump Ore and Fines have been left unchanged at Rs 5,100 per tonne and Rs 4,210 per tonne 

respectively as compared to February. A meeting of the Board of Directors is scheduled on March 11 to consider the 
proposal for declaration of interim dividend, if any, for the financial year 2020-21. 

 Aarti Drugs: Aarti Specialty Chemicals (ASCL), a wholly-owned subsidiary of the company gets an approval accorded under 
the Production Linked Incentive Scheme for the Pharma sector. The company received an approval for 2-Methyl-5Nitro-
Imidazole with a committed production capacity of 4,000 MTPA under target segment III. The rate incentive will be 10% of 
sales value per annum until FY28. 

 India Grid Trust: The company has signed a share purchase agreement to acquire NER-II Transmission Ltd., from Sterlite 
Power as part of the Framework Agreement. The indicative value of the acquisition is Rs 4,625 crore (subject to closing 
adjustments) and would boost IndiGrid’s AUM by 34% to over Rs 20,000 crore ($2.8 billion). Post completion, the platform's 

Markets  fell sharply amid a global sell-off  
 Hindalco, UPL, Tata Motors, Wipro and IndusInd Bank fell 3-4 percent 

in the Nifty pack, while Hero MotoCorp, Kotak Mahindra Bank, Maruti 
Suzuki, GAIL and ONGC rose 1-2 percent. 

 Sensex gained more than 2.7% boosted by hopes for a quicker 
economic recovery in India following the expansion of the country's 
immunization campaign. 

Global & Asian market overview 

 European stocks  ended lower, weighed down by rising U.S. bond 
yields and concerns over inflation. The markets were also weighed 
down by U.S. Federal Reserve Chairman Jerome Powell's comments 
on Thursday that reopening of the economy will likely create some 
upward pressure on prices and that the central bank will be 
"patient" for now with regard to policy action even there is a 
transitory increase in inflation. 

 US stocks   went on a roller-coaster ride during the trading session 
before ending the day sharply higher. With the strong upward move 
on the day, the major averages partly offset the steep drop seen 
over the three previous sessions. 

 Asian stocks    fell as treasury yields spiked in reaction to the latest 

comments from Federal Reserve Chair Jerome Powell indicating 
that he expects some inflationary pressures in the time ahead. 

Industry Buzz  

 Adani Ports: To issue up to 1 crore equity shares of face value of Rs 2 
each to Windy Lakeside Investments on a preferential basis. The 
allottment will be done at a price of Rs 800 per share, which is a 6.7% 
premium to Friday's closing price. 

 Just Dial: Has signed an advertising agreement with Star India for 
advertising as Co-presenting Sponsor for the Indian Premier League. 

 

 
 

 
 
 
 
 
 
 
 
 
 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 50,405 50,846 -0.87% 

Nifty Index 14,938 15,081 -0.95% 

NSEBANK INDEX 35,228 35,803 -1.60% 

NSEAUTO INDEX 10,524 10,626 -0.95% 

NSEIT INDEX 25,230 25,632 -1.57% 

 

Market depth Advance Decline T/O(bn) 

NSE 533 1,421 771 

BSE 1,010 1,975 54 

 

Indices Close Previous Chg.% 

DJIA 31,496 30,924 1.85% 

NASDAQ 12,920 12,724 1.55% 

S&P 500 3,842 3,768 1.95% 

DAX 13,921 14,056 -0.96% 

CAC 40 5,783 5,831 -0.82% 

FTSE 100 6,631 6,651 -0.31% 

HANG SENG 29,098 29,237 -0.47% 

SSE INDEX 3,502 3,503 -0.04% 

NIKKIE 225 28,864 28,930 -0.23% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ONGC 2.4  INDUSINDBK -4.5  

GAIL 1.8  WIPRO -3.8  

MARUTI 1.7  TATAMOTORS -3.8  

KOTAKBANK 1.2  UPL -3.6  

HEROMOTOCO 1.2  HINDALCO -3.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 57.1 56.5 0.7 

STOCK FUT 155.5 158.4 -3.0 
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asset portfolio would consist of 13 power transmission projects, with a total network of 38 power transmission lines and 11 
substations extending over 7,570 circuit kilometers & 13,350 MVA in 17 Indian states and 1 Union Territory. This transaction 
is expected to be consummated during Q4FY21, subject to unitholders’ approval, regulatory approvals, and other customary 
closing adjustments. 

 Radico Khaitan: A sudden fire was noticed in two of the alcohol storage tanks at its Rampur Plant in Uttar Pradesh. The 
tanks had a combined capacit of extra neutral alcohol of 3.5 lakh bulk litres. There was no loss of life reported. No material 
impact on revenue or production due to the fire. Production was stopped only for a few hours as a precautionary measure. 
All alcohol production and bottling operations have now resumed. 

 DHFL: The administrator of the company has filed two additional affidavits in NCLT Mumbai in connection with the 
disbursements made to certain entities as inter corporate deposits, against Kapil Wadhawan, Dheeraj Wadhawan, Township 
Developers India and entities to whom ICDs were given. The monetary impact of the transactions covered under the 
affidavits is Rs 1,264.29 crore towards outstanding principal, Rs 130.09 crore towards accrued interest and Rs 29.94 crore 
towards notional loss of interest on account of charging lower rate of interest. According to the transaction auditor Grant 
Thornton, these transactions occurred during FY 2017-18 and 2018-19. 

 Embassy Office Parks REIT: The company has received approval from the NCLT in relation to its composite scheme of 
arrangement among its entities that restructures and simplifies the ownership of key portfolio assets, including Embassy 
Manyata and Embassy TechZone. Embassy REIT had initiated the scheme to simplify its holding structure by reducing the 
shareholding tiers and to create value for its unitholders. Under the scheme, the Embassy TechZone asset in Pune will be 
demerged from Embassy Office Parks into Embassy Pune TechZone, which will be 100% held by Embassy REIT. EOPPL will be 
merged into Manyata Promoters and consequently MPPL will be 100% held directly by Embassy REIT, thus collapsing the 
two-tier shareholding structure for MPPL. The scheme of arrangement will become effective upon completion of requisite 
filings and approvals with the Registrar of Companies and Board of Approval for Special Economic Zones. 

 Indian Bank: As part of monetisation of bank's non-core assets, the Board of Directors have accorded in-principal approval 
for partial/full disinvestment of bank's stake in joint venture ASREC (India). The bank holds 38.26% stake in ASREC (India). 

 Aegis Logistics: Itochu Petroleum acquired an additional 5.3% stake in Hindustan Aegis LPG from Aegis Gas for Rs 69.3 crore. 
Itochu earlier held 19.7% stake in Hindustan Aegis LPG. HALPG is a subsidiary of Aegis Gas which is a wholly-owned 
subsidiary of Aegis Logistics. 

 Cipla: Wholly-owned, step-down subsidiary of the company Cipla (UK) Ltd. has been voluntarily liquidated from March 5, 
2021. The liquidation was part of the company's internal reorganisation and will not affect performance or revenue. 

 Force Motors: The company’s total production in February stood at 1,829 units. Further the company reported the 
domestic sales of 1,182 units and exports of 452 units in February. 

 Jubilant Pharmova: The wholly-owned subsidiary of the company, Jubilant Pharma Ltd., on March 5, 2021 redeemed the 
principal amount of US$100,000,000 out of US$300,000,000 Notes at a redemption price of 101.21875% together with the 
accrued interest till date. JPL had made the first early redemption of US$100,000,000 in November 2019 and the second 
early redemption of US$100,000,000 on January 29, 2021. After the redemption of US$100,000,000 on March 5, 2021, the 
Notes have been paid in full and no amount remains outstanding under the Notes. 

 Mishra Dhatu Nigam: The company has allotted 1,000 commercial papers of face value of Rs 5 lakh each aggregating to Rs 
50 crore for a tenure of 90 days. 

 Maruti Suzuki India: The company’s passenger vehicles production rose 18.1% to 1.65 lakh units Vs 1.40 lakh units in 
February 2020. 

 Polycab: Polycab Wires Italy, SRL, a wholly-owned subsidiary incorporated under the Italian Civil Code, has been dissolved 
on March 5, 2021. The company was not a material subsidiary and will not have any significant impact on the accounts. 

 Rushil Decor: Has commenced regular commercial production of Thin & Thick Medium Density Fiber Board (MDF Board) at 
its new manufacturing unit at Vishakhapatnam, Andhra Pradesh. 

 Spandana Sphoorty Financial: The Board of Directors has approved the issuance of Non-convertible Debentures of upto Rs 
110 crore. 



 
 

 

     Results Today 

 BTL 
       

     Indian Macro 

 Information technology (IT) sector remained in the positive terrain throughout the COVID-19 pandemic period and its 

sales increased by 5.2 percent year-on-year in the third quarter of 2020-21, according to the RBI data on performance of 

private sector corporate released. The data is drawn from abridged quarterly financial results of 2,692 listed non-

government non-financial (NGNF) companies. With gradual easing of restrictions related to the COVID-19 pandemic and 

rebound in demand conditions, sales of 1,685 manufacturing companies expanded by 7.4 percent (Y-o-Y) in October-

December quarter of 2020-21 after recording contraction during the preceding six quarters. 

 The performance of private corporations improved in the third quarter with the economy opening up after the COVID-19 

lockdown, according to data released by the Reserve Bank of India (RBI). “With gradual easing of restrictions related to 

the COVID-19 pandemic and rebound in demand conditions, sales of 1,685 manufacturing companies expanded by 7.4 

percent on a year-on-year basis in Q3 of 2020-21," the RBI data released on March 5 showed. The RBI has compiled the 

data on the performance of the private corporate sector during the third quarter of 2020-21 drawn from quarterly 

financial results of 2,692 listed non-government, non-financial companies. 

 India’s forex reserves increased for the second consecutive week, touching $584.554 billion as of February 26, up by $689 

million, the Reserve Bank said. The overall reserves had increased by $169 million to $583.865 billion in the previous 

reporting week. The reserves, which have been steadily increasing over the last few months, had touched an all-time high 

at $590.185 billion for the week ended January 29 this year. For the week ended February 26, the core currency assets 

the largest component of the overall reserves – rose by $509 million to $542.615 billion, the RBI said. 

 

     Global Macro  

 The yield on the benchmark US 10-year Treasury remained near 1-year high of 1.6% on Monday after strong US jobs 

report on Friday and the passage of President Biden's $1.9 trillion coronavirus aid bill by the Senate on Saturday raised 

expectations of solid economic recovery and a boost in inflation in the coming months. 

 Imports to China jumped 22.2% yoy to USD 365.62 billion in January-February 2021 combined, after a 6.5% rise in 

December, beating market consensus of a 15% increase. This was the fifth straight month of growth in inbound 

shipments, boosted by improving domestic demand in the wake of the COVID-19 crisis, continued fiscal stimulus, and 

higher commodity prices. Arrivals grew in terms of volume for iron ore (2.8%), steel (17.4%), unwrought copper and 

copper materials (4.7%), natural gas (17.4%), crude oil (4.1%), the primary form of plastics (8%), mechanical and 

electrical products (25.4%), and meat (27.6%). In contrast, imports fell for coal (-39.5%), refined oil (-19.4%), and 

soybean (-0.8%). Imports soared from the US (66.3%), Japan (26%), South Korea (21.7%), Taiwan (41.2%), the ASEAN 

countries (29.6%), and the EU (32.3%), 

 Consumer credit in the United States declined by USD 1.3 billion in January of 2021 after rising by a downwardly revised 

USD 8.8 billion in the previous month, soundly disappointing market expectations of a USD 12 billion gain. It was the first 

decline in consumer credit in five months, as revolving credit declined by USD 9.8 billion, while non-revolving credit went 

up by USD 8.5 billion. On an annual basis, consumer credit dropped 0.4 percent after a revised 2.5 percent increase in 

the previous month. 



 
 

 

 Exports from China surged 60.6 percent year-on-year to USD 468.87 billion in January-February 2021 combined, far 

above market estimates of a 38.9 percent rise and accelerating from an 18.1 percent growth in December 2020, amid 

soaring global demand and improving manufacturing activity in the US and the EU on the trail of coronavirus pandemic. 

Exports of refined oil rose by 1.9 percent from a year earlier to 10.96 million ton, while those of steel jumped 29.9 

percent to 10.14 million ton. Considering February only, exports soared 154.9 percent from a year earlier to USD 204.85 

billion. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

     
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 734 717 748 765 778 

ASIANPAINT 2362 2346 2393 2408 2440 

AXISBANK 723 710 733 746 757 

BAJAJ-AUTO 3809 3770 3861 3901 3953 

BAJAJFINSV 9844 9741 10002 10104 10263 

BAJFINANCE 5395 5340 5457 5513 5575 

BHARTIARTL 527 519 533 541 547 

BPCL 455 449 465 472 481 

BRITANNIA 3470 3442 3488 3516 3534 

CIPLA 800 794 806 812 818 

COALINDIA 150 148 151 153 154 

DIVISLAB 3472 3451 3511 3532 3571 

DRREDDY 4455 4431 4507 4531 4583 

EICHERMOT 2549 2517 2592 2623 2666 

GAIL 144 141 147 150 153 

GRASIM 1312 1294 1342 1359 1389 

HCLTECH 926 913 949 962 985 

HDFC 2519 2493 2549 2575 2606 

HDFCBANK 1522 1509 1534 1546 1558 

HDFCLIFE 710 704 718 724 731 

HEROMOTOCO 3411 3354 3451 3509 3549 

HINDALCO 332 325 340 346 354 

HINDUNILVR 2186 2163 2198 2220 2233 

ICICIBANK 605 597 610 618 623 

INDUSINDBK 1014 990 1049 1072 1107 

INFY 1303 1286 1321 1338 1356 

IOC 101 100 102 103 104 

ITC 209 206 209 211 212 

JSWSTEEL 402 397 408 414 420 

KOTAKBANK 1890 1849 1909 1950 1969 

LT 1444 1423 1461 1482 1499 

M&M 828 822 845 851 867 

MARUTI 7129 6977 7222 7374 7467 

NESTLEIND 16588 16330 16714 16972 17098 

NTPC 107 106 110 111 114 

ONGC 113 111 116 118 120 

POWERGRID 218 215 222 225 229 

RELIANCE 2145 2120 2179 2204 2237 

SBILIFE 893 884 904 913 924 

SBIN 377 369 386 394 403 

SHREECEM 27273 26930 28084 28427 29238 

SUNPHARMA 605 600 612 617 625 

TATAMOTORS 317 309 328 336 346 

TATASTEEL 721 709 738 750 767 

TCS 2992 2961 3027 3058 3094 

TECHM 949 941 965 973 989 

TITAN 1459 1445 1476 1489 1507 

ULTRACEMCO 6673 6555 6809 6927 7062 

UPL 578 567 597 608 627 

WIPRO 411 402 425 434 448 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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